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naSromSi ganxilulia kavSiri ucxour
investiciebsa da qarTul bankebs Soris.

bankebi warmoadgenen nebismieri qveynis
ekonomikis jaWvis umniSvnelovanes Semad-
genel nawils, vinaidan isini arian swored
is organizmebi, romlebic xels uwyoben
kapitalis sworad gadanawilebas ekonomi-
kaSi. rodesac es sistema funqcionirebs
sworad, maSin ekonomikac jansaRad funq-
cionirebs da zrdac Sesabamisia, rac Zalze
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mniSvnelovania rogorc qveynis Siga funq-
cionirebisTvis, aseve mis sazRvrebs gareT.

imisaTvis, rom bankebma SeZlon TavianTi
resursis moZieba, arsebobs ramdenime resursi,
romelic Semdgom gamoiyeneba sxvadasxva saqmi-
anobis da aseve rentabeluri biznesis war-
moebisTvis. naSromiSi yuradReba gamaxvile-
bulia finansuri resursebis erT-erT aseT
wyaroze, romelsac bankebi iyeneben da romelic
modis ucxouri finansuri wyaroebidan.

reziume

sabanko sistema da misi gamarTuli
muSaoba qveynis ekonomikuri sicocxlisu-
narianobis umniSvnelovanes nawilad gada-
iqca. finansurma krizisma, romelmac erT-
nairad daaziana rogorc ganviTarebuli,
aseve ganviTarebadi qveynebi, didi gavlena
iqonia bankebze da maT mier SemoTavaze-
bul dakreditebis programebze. rTuli
gaxda ucxouri sakredito resursebis mozid-
va da Sesabamisad bankebSi arsebuli fin-
ansebi, Semdgomi dakreditebisTvis aris
rTulad mosaZiebeli produqti.

saqarTveloSi ar aris bevri iseTi
samecniero naSromi, romelic asaxuli iyos,
Tu rogor moipoveben saqarTveloSi funq-
cionirebadi bankebi finansur resursebs,
garda anabrebisa da klientebis mimdinare
angariSze myofi Tanxebisa, imisTvis, rom
moxdes Semdeg amis gamoyeneba sakredito
sistemaSi. msgavsi kvlevebisa da misi gamoy-
enebis ar arsebobis gamo, xSirad gamoiTqmeba
imis azri, rom saqarTveloSi saprocento
ganakveTebi aris Zalian maRali, rom xSir-
ad sakredito produqtebi ar Seesabameba
bazarze arebul moTxovnas.

saqarTveloSi moqmedi bankebi uxvad
iyeneben ucxour kapitals, iqneba es sakredi-
to xazi Tu sxva tipis finansuri. Cveni
hipoTeza, romlis ganviTarebasa da damtki-
cebas Cven SevecdebiT, moicavs Semdegs, rom
saqarTveloSi bankebs xeli miuwvdebaT iaf
da didi moculobis finansur resursze

ucxour finansur bazarze, rac maT saSu-
alebas unda aZlevdes moaxdinon TavianTi
klinetTa ricxvis gazrda da Sesabamisad
gacemuli kreditebis diversifikacia, rac
Tavis mxriv saSualebas unda iZleodes kred-
itebi gaices ufro dabali saprocento ga-
nakveTiT, vinaidan riskebis gadanawileba
moxdeba.

es statia sainteresoa rogorc sabanko
institutebisTvis, aseve im organizaciebisTvis,
romlebic iyeneben sabanko dafinansebasa da
romlebic gacemen finansur resursebs
qarTul bankebze Semdgomi dakreditebisTvis,
vinaidan kvleva moicavs rogorc arsebul
mdgomareobas, aseve ganviTarebis resurss da
qmnis safuZvels Semdgomi kvlevebisTvis am
erT-erTi yvelaze momgebiani seqtorisTvis
saqarTvelos biznesgaremoSi.

biznesorganizaciis ti pi, romelsac
banki ewodeba, misi Tanamedrove saxiT ukve
eqvsas welze metia, rac arsebobs. mniSvnelo-
vania iTqvas aqve,  rom organizaciis am
tipma ganicada mniSvnelovani cvlilebebi
misi pirvandeli saxisgan da dRemde es
cvlilebebi aqtiurad grZeldeba. banki,
rogorc adgilobivi finansuri resursi,
romlis produqtebzec mxolod erTeulebs
miuwvdebodaT xeli, aRar arsebobs; es ga-
daiqca sazRvrebs Soris kapitalis gavr-
celebis mniSvnelovan instrumentad da
aseve SeiTavsa is funqciebi, rac bankis
klasikuri gagebiT sruliad gansxvavdeba
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am organizaciis pirvandeli saxisagan.
pirveli yvelaze mniSvnelovani cvlile-

ba, rasac mecnierebi xazs usvamen, aris is, rom
sabanko produqtebi, romlebic adre arsebob-
da, iyo Zalian SezRuduli, rac Tavis Tavad
ar aZlevda arc bankebs da arc momxmarebels
imis saSualebas, rom gamoeyenebinaT am in-
stitutis resursebi srulyofilad. Sesabam-
isad, am droSi sabanko sistemas ar hqonda im
sasicocxlod mniSvnelovani organizaciis
statusi, rac mas dRes gaaCnia. bankis produ-
qtebis moxmarebis saSualeba hqondaT mx-
olod did kompaniebsa da maRali fenis war-
momadgenlebs, vianidan es organizacia iTvel-
boda, egreT wodebul daxurul sazogadoe-
bad sxva msurvelebisTvis. es sakiTxi Zalian
mniSvnelovania da axlosaa im TemasTan da
situaciasTan, romelic dRes aris saqarTve-
los sabanko sistemaSi.

adre sabanko resursis ZiriTad wyaros
warmoadgenda: a) bankis mflobelebis ker-
Zo kapitali da b) meanabreebis mier Semot-
anili Tanxebi. es TavisTavad gavlenas ax-
denda imaze, Tu rogor gaicemoda krediti
da ra saprocento ganakveTiT, vinaidan
resursebi iqneboda limitirebuli da verc
misi diversificireba xdeboda klientebis
mixedviT da aseve verc kapitalis wyaros
mixedviT.

Tumca imis gamo, rom mflobelebi iyvnen
kapitalis ZiriTadi wyaro da dakrediteba
xdeboda ZiriTadad elituri kompaniebisa
da institutebis, aman Sedegad gamoiRo is,
rom bankebs SeeZloT grZelvadiani gegmebi
daesaxaT da Sesabamisad gamxdariyvnen egreT
wodebuli „nebisyofis mqone kapitalis war-
momadgenlebi. dRes dReobiT es Tviseba
TiTqmis srulad aRmoifxvra da Seicvala
moklevadiani dagegmarebiT, sadac kompaniis
aqciebi ar aris koncentrirebuli romelime
konkretuli aqcioneris xelSi da Sesabam-
isad riskis aRebis albaToba ufro maRa-
lia. es faqtori friad mniSvnelovania
saqarTvelos konteqstSi da am Temas ufro
detalurad mivubrundebiT saqarTvelos
sabanko sistemisa da dakreditebis analiz-
is dros.

sabanko sistemis ganviTarebasTan er-
Tad mniSvnelovnad gaizarda rogorc misi
roli ekonomikaSi, aseve misi dafinansebis
wyaroebic, ramac didi gavlena iqonia imaze,
Tu ratom gaxda sabanko organizacia sxva
yvela biznesorganizaciisgan gansxvavebu-

li struqtura.
iqidan gamomdinare, rom bankebs mniS-

vnelovani roli uWiravT da Sesabamisad
maTi pasuxismgeblobis xarisxi aris Zalian
maRali, sxva tipis korporaciebisgan gan-
sxvavebiT, sabanko organizaciebi gamoirCe-
va regulirebis maRali xarisxiT ramden-
ime mizezis gamo:

1. bankebs aqvT grZelvadiani valdebu-
lebebi, romelTa garantic erovnuli banki
da bankis arsebuli aqtivebia, Tumca es aq-
tivebi ZiriTadad Seadgens xeluxlebel aq-
tivebs da maTi sabazro fasis dadgena aris
SeuZlebeli;

2. bankebi da maT mier dadgenili sapro-
cento ganakveTebi mniSvnelovnad gana-
pirobebs ekonomikur mdgomareobasa da gav-
lenas axdens iseT mniSvnelovan maCveneble-
bze, rogoricaa inflacia, erovnuli Tu ucx-
ouri valutis kursebi da a.S.

bankebis mflobelTa (aqcionerTa) da sxva
monawile pirTa interesebi mniSvnelovnad
gansxavdeba erTmaneTisgan. aqcionerTa bune-
briv interess warmoadgens maTi mogebis maq-
simizacia, rac ganpirobebulia SedarebiT
riskian investiciebTan da maRal saprocen-
to ganakveTebTan sakredito produqtebze.
Tumca, es pirdapir konfliqtSi modis sa-
banko organizaciis sxva dainteresebul
pirebTan. depozitarebs, iseve rogorc kred-
itorebs sWirdebaT stabiluroba da imis
garantia, rom banki momavalSi SeZlebs
gacemuli kreditebis amoRebas da Sesabam-
isad am ori jgufis warmomadgenlebis dak-
mayofilebas. aseve saxelmwifo pirdapir
aris dainteresebuli imiT, rom sabanko siste-
ma gamarTulad muSaobdes da ar iyos zed-
meti riskebis amRebi, vinaidan amazea damok-
idebuli momavali investiciebis mozidva.

fulad sakredito politika,romlis Zi-
riTad gamtarebels, rogorc wesi, centra-
luri banki warmoadgens, ZiriTadi zemoqmede-
ba savaluto kursze,saprocento ganakveTze,
sabanko sistemis likvidurobis saerTo
moculobaze da aqedan gamomdinare, mTli-
anad ekonomikaze unda ganaxorcielos. am
miznebis miRweva ekonomikuri zrdis stabi-
lurobis, umuSevrobis da inflaciis daba-
li donis dadgenis SesaZleblobis saSu-
alebas iZleva. fuladsakredito politikis
institutebis prioritetulobis gansazRvra
mTloianobaSi im miznebzea damokidebuli,
romlebsac centraluri banki qveynis gan-
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viTarebis ama Tu im etapze wyvets.
sainvesticio bankebi (did britaneTSi–

saemisio saxlebi, safrangeTSi–saqmiani banke-
bi) specializirebas saemisio – sadamfuZno
operaciebze axorcieleben. im sawarmoebis
an saxelmwifos davalebiT,romelTac gr-
Zelvadiani dabandebebi esaWiroebaT da
aqciebisa da obligaciebis gamoSvebas ax-
orcieleben, sainvesticio bankebi dabandeb-
is moculobis, pirobis, emisiis vadis, fasi-
ani qaRaldebis tipis SerCevis gansazRvras,
agreTve maT ganTavsebisa da meoreuli mi-
moqcevis organizaciis valdebulebebs
iReben Tavis Tavze. aseTi tipis dawese-
bulebebi, TavianT xarjze SeZenisa da yid-
vis an amisTvis sabanko sindikatebis Seqm-
nis organizebiT, aqciebisa da obligacieb-
is myidvelebze sesxis gacemiT gamoSvebu-
li fasiani qaRaldebis SeZenis garantore-
bi arian.miuxedavad imisa, rom sakredito
sistemis aqtivebSi saivesticio bankebis
wili arc ise didia, isini maT informireb-
isa da sakmaod warmatebuli da sadamfuZno
kavSirebis xarjze, ekonomikaSi umniSvnelo-
vanes rols asrulebs.

pirveli centraluri bankebi 300 wlis
winaT (Svaleri risk banki 1668) warmoqmni-
la, magram sayovelTao gavrceleba da Tan-
amedrove mniSvneloba maT mxolod bolo
aTwleulSi SeiZines.

ZiriTadi faqtebi, romlebic komerciu-
li bankebis sainvesticio saqmianobis Catare-
bis mizans gansazRvravs, – aris moTxovna
Semosavlis miRebaSi da moTxovna sakuTari
aqtivebis gansazRvruli jgufis likviduro-
bis uzrunvelyofaSi.

bankebis operaciebi fasian qaRaldebT-
an mimarTebiT rogorc aqtiurebi, aseve pa-
siurebic SeiZleba iyos.

saqarTvelos bankebs safondo da ndobi-
Ti operaciebis ganxorcielebis ufleba
gaaCniaT.

aRniSnul operaciebs miekuTneba:
• emisia da ganTavseba axlad gamoSve-

buli fasiani qaRaldebis;
• dakrediteba fasiani qaRaldebis gi-

raos qveS;
• fasiani qaRaldebis sakuTari angari-

SiT, klientis davalebiTa da Tavis xarj-
ze yidva da gayidva;

klientebis fasiani qaRaldebis Senax-

va da marTva;
amrigad, operaciebidan damoukideblo-

baSi komerciul bankebs SeuZlia bazarze
fasiani qaRaldebis emitentis gareSe, emiten-
tebisa da investorebis urTierTobaSi fi-
nansuri investoris da Suamavlis saxiT
gamovides. aRniSnuli operaciebis obieqts
fasiani qaRaldebi warmoadgens.

ucxouri kapitali erT-erTi mniSvnelo-
vani resursia saqarTvelos sabanko siste-
misTvis, vinaidan is warmoadgens, pirvel
rigSi, kreditorebis diversificirebis saSu-
alebas, iseve rogorc mniSvnelovani gavlena
aqvs saprocento ganakveTze romelsac banki
iRebs. mecnierebis azriT, swored is faqti
rom bankebs SeuZliaT mimarTon saerTa-
Soriso safinanso bazrebs kreditebisTvis
da finansuri resursebisTvis, xolo iq sak-
maod didi konkurencia aris, kreditis ma-
Ziebel bankebs eZlevaT imis saSualeba, rom
moaxdinon maTTvis yvelaze sasurveli sa-
procento ganakveTis SerCeva.

Tumca imave mecnierebis azriT, saerTa-
Soriso safinanso bazrebze resursebis Zieba
ar aris dakavSirebuli mxolod karg arCe-
vanTan, saidanac bankebs SeuZliaT maTTvis
sasurvli produqtis miReba. am resursebT-
an erTad matulobs aseve sxva pirobebi,
romlebic ufro rTulad aris dakmayofile-
badi saerTaSoriso bazarze, vinaidan ucx-
ouri kapitalis gadineba xdeba, Sesabamis-
ad kapitalis mimwodebeli organizacia aris
dainteresebuli im kriteriumebis konser-
vatiuli SefasebebiT, risi ignorirebac
xdeba adgilobriv bazarze resursebis mo-
Ziebis dros. es kriteriumebi moicavs, pirv-
el rigSi, qveynis risks da rac ufro risk-
iania qveyana, es miT ufro zrdis bankis
mier moTxovnil kreditze saprocento ga-
nakveTs. amas erTvis aseve iseTi kriteri-
umebi, Tu ramdenad zustad xdeba infor-
maciis aRricxva, romelsac eyrdnoba ucx-
ouri kapitalis momwodebeli organizacia
gadawyvetilebis misaRebad.

Sesabamisad, am informaciaze dayrdno-
biT SegviZlia vimsjeloT, rom imis miuxe-
davad, rom saerTaSoriso bazari sTavazobs
met arCevans bankebs finansuri resursebis
mosaZieblad, is aseve awesebs SezRudvebsa
da moTxovnebs, romlebic adgilobrivi
dakreditebis dros ar iarsebebda.
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Summary

This studies connections between foreign invest-
ments and Georgian Banks.

Banks represent one of the most important parts of
the economic chain of every country, as they represent
organisms which help the correct and appropriate dis-
tribution of capital in the economy. When this organism
functions correctly, then economy functions in a healthy
manner and growth is adequate, which is very impor-

tant both within and outside the country.
There are a some resources for banks in the ways

of obtaining capital, which can later be used for differ-
ent activities and and for running profitable businesses.
For the purposes of this study, we will be concentrating
on one of the sources of such capital, which banks re-
ceive and which derive from the foreign financial sourc-
es.
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